
1 

 

 



2 

 

【事例 （アジア通貨危機）】 



3 

 

10 , 10 −2, 0

0, −2  0  ,   0

Rose and Svensson, 1994

【モデル （通貨危機）】 

−2



4 

 

Obstfeld, 1996

Obstfeld, 1996

Chang and Velasco, 2001

Krugman, 1979

 

 

 

Chang, R., and A. Velasco (2001) “A Model of Financial Crises in Emerging Markets,” The Quarterly 

Journal of Economics, 116(2), pp. 489-517. 

Krugman, P. (1979) “A Model of Balance-of-Payment Crisis,” Journal of Money, Credit and Banking, 11(3), 

pp. 311-325. 

Obstfeld, M. (1996) “Models of Currency Crises with Self-Fulfilling Features,” European Economic 

Review Papers and Proceedings, 40 (3-5), pp. 1037-1047. 

Rose, A., and Svensson, L. (1994) “European exchange rate credibility before the fall,” European 

Economic Review 38, pp. 1185–1216. 


